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PANEL 1: CLEAN ENERGY FINANCING MECHANISMS AND PROJECTS 

Moderator: Dave McCarthy, Executive Director of Potential Energy DC 

Speakers: 
Peter Drown, Strategy and Business Development at Recurrent Innovative Solutions 

Scott Dicke, SRS' C-PACE Program Director 

Mark J. Riedy, Partner at Kilpatrick Townsend & Stockton LLP, Energy,  
Project Finance & Clean Technologies Practice



C-PACE Case Study 
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$1.8M C-PACE

 $3.7M OPEX 
savings 

Energy | Water | 
Maintenance $1.1M funding 

leveraged 
Grants | Rebates | Tax 

Credits $4.2M + 
property value 

Comfort | Reliability | 
Control

Location: Rockville, MD
Year Built: 1980
Size (ft2): 101,021
Sector: Commercial
Electric Bill: $200,000+/yr
Recurrent’s Role: Design-
Build

Deep Energy Retrofit

https://creativecommons.org/licenses/by-sa/3.0/
https://commons.wikimedia.org/wiki/File:Dollar_sign_in_circle.svg
https://creativecommons.org/licenses/by-sa/3.0/


Commercial Property Assessed Clean Energy (C-PACE) Financing 

What? 
o   New way to finance energy efficiency, water efficiency & renewable energy systems in 
existing Commercial & Industrial properties and new construction developments 
o   Voluntary, special-assessment based, long term (up to 25 years), competitively-sourced 
private financing 
o   Lowers energy costs. 
o   Combines with utility, tax, and economic development incentives. 
o   No personal guarantees. 
o   Payment obligation can transfer upon sale (akin to sewer assessment). 

Why? 
o   Economic development & environmental benefits to local jurisdictions. 
o   Cash flow for building owners, capital efficiency for developers, new funding opportunities 
for local/regional institutions, jobs for contractors. 

Where? 
o   DC, most of MD, and Arlington County VA 
o   More in VA coming online in 2019. 
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Equity And Equity Equivalent Funding

Type of Funding

Corporate
- Level 

Funding

Project-
Level 

Funding

Dilutive 
(“D”) or 

Non-
Dilutive 
(“ND”)

1. Grants (State and Federal – DOE, USDA, DOT) ✓  ✓  ND

2. Angel Funding (including Crowdfunding (as modified in June 2015 by Regulation A-Plus), 
Foundations and Family Offices – Prime Coalition, CREO Syndicated, as part of Clean Energy 
Investment Initiative -- up to $4 billion (Recent White House Initiative) Equity (Keiretsu – largest/
2014 - $24 billion in angel private placements with 6% to cleantech)

✓  D

3. Venture Capital Equity (Zymergin raised $44 million in series A round for its microbial 
programming to high value bioproducts from Data Collective, Draper Fisher, HVF, Innovation 
Endeavors, Obvious Ventures, True Venture and Two Sigma Ventures.)

✓  ✓  D

4. Private Equity (TIAA – CREF North American Sustainable Energy fund - $1 billion; UK’s Smart 
City Enterprise Investment Fund of $150 million for energy efficiency; Bill and Melinda Gates 
Foundation is committing $2 billion over 5 years for clean technology. Also, $1 billion 
Breakthrough Energy Coalition Fund and $2 trillion Saudi Arabia Public Investment Fund.)

✓  ✓  D

5. Strategic Equity (Bioeconomy companies raised approximately $1.3 billion in the past 12 months 
or a 16% increase in deals and 17% drop in deal size per raise).  Total acquired Saft for $1.1 
billion.  Tesla announced the proposed $2.6 billion acquisition of Solar City.

✓  ✓  D

6. Infrastructure Funds Equity (USDA’s 4 new 2x $150 million, $100+ million and $25+ million equity 
and debt funds – Advantage Capital Partners, Rural Business Investment Corporations (“RBICs”) 
– Made In Rural America, Meritus and Innova, respectively, KKR raised a 2nd fund of $3.1 billion, 
and Sovereign Wealth Funds)

✓  D

7. State (California, Connecticut, Hawaii, Illinois, Maryland, Massachusetts, Michigan,  Minnesota, 
New Hampshire, New York, Washington) and Federal Green Funds, State Revolving Funds (tend 
to be grants, loans, loan guarantees and not equity as government entities shy away from 
investments)

✓  ND

8. International Green Funds (Australia, Brazil, Canada, Caribbean Energy Security Initiative ($20 
million US fund), European Investment Bank (Euros 8 billion), India, Malaysia, UK) (tend to be 
grants, loans, loan guarantees and not equity as government entities shy away from investments)

✓  ✓  ND

9. Tax Equity – ITCs, PTCs, Bonus and MACRs Depreciation and NMTCs ✓  Initially D to 
later ND

10. Sponsor Equity – Project Developers, Hedge Funds (use has grown in last 2 years), YieldCos 
and EB-5 funding

✓  D

11. Portfolio Equity - MLPs/ REITs/ YieldCos ✓  D
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PANEL 2: FUNDING OPPORTUNITIES FOR CLEAN ENERGY PROJECTS 

Moderator: Janine Finnell, Executive Director, Leaders in Energy 

Speakers: 
Adler Prioly, Director, Clean Energy Finance, The Reinvestment Fund 

Jay Wilson, Program Manager, DC Department of Energy and Environment 

Musa Asad, Managing Director & Founder, BGB Investment Partners







Opportunity Zones – Resilience & 
Sustainability 

Knowing the full effects of climate change, including how it impacts energy supply, makes it 
possible to create effective strategies to withstand them.  The growing number of public agencies 
and private firms promoting and developing climate-resilient communities will create opportunities 
and funding to invest in “green buildings”, renewable energy and energy efficiency, and related 
technologies. 

Neighborhood Development 
Company

➢ Mixed-use Benning Project will provide 
innovative office space and healthy 
food-focused neighborhood-serving 
r e t a i l i n t h e R i v e r Te r r a c e 
neighborhood of DC. 

➢ LEED Silver Equivalent (IgCC) 
➢ Enterprise Community Investment 

Partner (HFFI; GC)

The Climate 
Service  

“Climanomic
s” 

 
INTENDED FOR ILLUSTRATIVE PURPOSES ONLY – CONSULT INDEPENDENT QUALIFIED ADVISORS FOR 
OPPORTUNITY ZONE DETAILS
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You are invited to attend our other events! 
Leaders In Energy’s Extravaganza - Friday, February 15th 

Potential Energy DC’s Pitch Night - Coming in June 

Janine Finnell, Executive Director, Leaders In Energy 
Dave McCarthy, Executive Director, Potential Energy DC


